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Norway e-invoicnhg —
At a glance o

v" Norway is an early adopter and leader in the e-invoicing world ' B s
(mandatory e-invoicing started since 2011)

v" A vast majority of invoices sent to governmental entities are
e-invoices.

v" Peppolis used for >560% of all invoices exchanged in the
country (B2B and B2G)
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v" Total number of received and sent reported transactions in E
Peppol per document type (EHF Invoice - Peppol BIS Billing

SUPPLIER

UBL Invoice V3) is 112,067,321 as of Aug 2024* o %
v" Norway plays an active role as a part of Nordic smart
Government initiative to advocate ViDA NORDIC SMART é 8 (+) > @
GOVERNMENT P
& BUSINESS BUYER @ PEPPOL

*Source: The Norwegian Agency for Public and Financial Management (DFQ)
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Whatis CTC?

(Continuous Transaction Controls)

-

Real-time data Includes multiple Makes retroactive
validation & sharing transactional audit redundant
with government documents
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Market drivers

&% REGULATION

3% AUTOMATION
Low-impact mandate

Qj ESG Live

High-impact mandate

No regulation

Low-impact mandate

Preparation

Preparation

High-impact mandate
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Market drivers AUTOMATING THE BUYING AND
SELLING PROCESSES
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Market drivers

REGULATION

3% AUTOMATION

M = * R 194,000

TREES SAVED
EVERY YEAR




Main e-invoicing & CTC models

Real-time reporting (RTR)

Interoperability

Click here to know more

Clearance

Centralised Exchange
(CE)
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Supplier Buyer Supplier Buyer
. A 9\
@ Peppol @ Finland = Hungary  ({@; South Korea
. ‘ .
o Switzerland & Spain (Basque)

O Standardized O Non-standardized O Regulated
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SerV|ce ( ) ; Service Service Service Service ( ) ; Service
prowder : C provider provider provider prowder : C provider
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Supplier Buyer Supplier Buyer Supplier Buyer
‘ Chile ‘&' Mexico ‘ ’ Italy " Romania " France @ Peppol
: @A .
Saudi Arabia (B2B) @® Turkiye Singapore 3 GENA
q NORDIC SMART
‘ ' Belgium | GOVERNMENT
& BUSINESS
-_—
& Spain

Hybrid
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https://www.pagero.com/blog/e-invoicing-ctc-models

CTC taps into the supply chain

Sourcing

Q

Procurement

E-ordering

Finland
Denmark
Sweden

PAGERSO

Manufacturing

E-invoicing

Distribution / shipping

E-transportation

Sweden Turkiye Brazil
Norway India Chile
Hungary Mexico Argentina
Romania Peru Egypt

The lists of countries are non exhaustive.

B2C receipts

France Malaysia  Chile

Spain Saudi Colombia
Poland Arabia

Sales

E-invoicing

©_©O

7x]

Payment confirmation

France Ecuador
Spain Uruguay
Mexico
Payment

Post-sales / disputes

Invoice responses

France Peru
Spain Belgium
Brazil Colombia
Chile Serbia

Dominican Rep.
Singapore
Turkiye

Egypt
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CTC mandates forecast
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VAT in the Digital Age
Initiative (VIDA)

ViDA Proposal :

Core focus on three pillars: Single VAT Registration, Platform Economy, Digital Reporting
Requirements (DRR).

Latest developments:
On 5 November 2024, lates edition agreed upon with minor timeline changes.

Future Implications: some changes include but not limited to:

* Removal of derogation to mandate Domestic E-invoicing, anytime soon.
+ Allowing the use of paper invoices until Jan 2028

* Mandatory DRRs for cross-border transactions by 2030.

* Optional DRRs for domestic transactions.

+ Existing CTC models must adapt by 2035.

Next Steps:

Proposal to be reviewed by the European Parliament following ECOFIN agreement
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Consequences

of non-compliance

Monetary penalties

(Due to non-compliance)

Increased OPEX

(Due to missing functionalities
or manual handling)

Worsened

working capital

(Due to extended DSO and
inability to get paid)

Decreased profitability

(Due to VAT impossible to deduct
or claim

Shutting down business

(Due to inability to issue a valid invoice)

Criminal charges
and imprisonment
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Key take away

« Stay informed about the regulatory changes.

» Evaluate if current systems support e-invoicing& CTC
requirements.

* Choose compliant e-invoicing solutions.
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Compliance
Monitor

Monthly email updates with the latest
compliance news

PAGERSO

PAGERC

Compliance news

Keep up with the changing
regulatory landscape

LIVE WEBINAR

Webinar: Headline here

Lorem ipsum dolor sit amet,
consectetur adipiscing elit, sed
do eiusmod tempor incididunt
ut labore et dolore magna
aliqua.

Read more

[MONTH Xx] 2023
Headline goes here

Lorem ipsum dolor sit amet,

COMPLIANCE NEWS
[MONTH] 2023

\o/

[MONTH Xx] 2023
Headline goes here

Lorem ipsum dolor sit amet,
consectetur adipiscing elit, sed
do eiusmod tempor incididunt
ut labore et dolore magna
aliqua.

Read more

[MONTH XX] 2023
Headline goes here

Lorem ipsum dolor sit amet,
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https://www.pagero.com/compliance-monitor

Pagero Regulatory Atlas

pAGERO SOLUTIONS WHY PAGERO RESOURCES COMPANY E| Log in Global ‘ Q

E-invoicing regulations
worldwide

Know the regulations you need to comply with across the
world. Click on any country in the list below for comprehensive
and constantly updated infermation about their indirect tax,
CTC, e-invoicing, and e-archiving requirements, as well as a

library of resources and updates for that market.

Subscribe for monthly updates

Q Search for country
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https://www.pagero.com/compliance/regulatory-updates
https://www.pagero.com/compliance/regulatory-updates

Thank youl

PAGERO

pagero.com

All rights reserved. No part of this material may be reproduced or used in
any manner whatsoever without the prior written permission of Pagero.
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